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		The importance of new firm creation in the post-Communist economies of East Central Europe (ECE) has been subject to extensive research. This paper focuses on an area of entrepreneurship which has received relatively little attention in the transition economy context but which is of particular importance for the modernization of the transition economies: knowledge-based entrepreneurship (KBE), or new firm creation in industries considered to be science-based or to use research and development (R&D) intensively. We begin by sketching the situation in Poland's small and medium-sized business sector, then proceed to outline the National Innovation System, with particular attention devoted to the question of finance and policy initiatives. We then turn to the analysis of a series of case studies in industries such as information technology, life sciences, digital navigation technology (mobile mapping systems), aviation, and other industries considered to be science-based or R&D-intensive. Among the issues treated are the resources and strategies involved in KBE in Poland, the relationships (networks) of the firms in question and how they are used for knowledge acquisition, and barriers to innovation. We find that overall Poland appears to be a relatively poor location for KBE. The knowledge resources of the firms studied here are largely in-house; there is very little evidence of distributed, or open, innovation here. These firms have also managed to achieve their successes with little or no help from the state, and have, in most cases, had to rely on networks of families or friends (including those in local industrial clusters) in order to sustain and develop their business. 
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