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		The financial crisis of 2007-2009 has begun in July 2007 when a loss of confidence by investors in the value of securitized mortgages in the United States resulted in a liquidity crisis. World stock markets peaked in October 2007 and then entered a period of high volatility which culminated with the market crashes in September and October 2008. Since March 2009, the world stock markets have rebounded, but strong uncertainties still remain. In order to get more insights into the current world markets operation, we consider log-periodic models of price movements, which has been largely used in the past to forecast financial crashes and "anti-bubbles". Both the original and an extended model which accounts for heteroskedasticity and autocorrelation are fitted to the American S&P500 index. The empirical analysis reveal three interesting points: i) the log-periodic models outperform standard financial models when long-term out-of-sample forecasting is of concern. ii) the log-periodic-AR(1)- GARCH(1,1) model has residuals with better statistical properties than the original model and iii) the current market rebound should peak at the beginning of 2010. 
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