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		Abstract

		In the wake of the Great Recession, financial education has received renewed political support. Research to date does not demonstrate a causal chain from financial education to higher financial literacy to better financial behavior to improved financial outcomes, yet the search for effective financial education continues. But it is time to ask whether this enterprise is misguided. If we could create a society where ordinary consumers are sufficiently educated that they could navigate one by one through an ever-changing cornucopia of financial products, would we want to live in it? Two reasons we would not are discussed here. First, the time, expense, and invasion of privacy that would be required would be enormous. Second, living in such a world would entail, paradoxically, a decrease in individual autonomy. Although I have argued elsewhere that we will never find the effective financial education for which many search, the more fundamental fallacy may be the assumption that this is the path we should take at all. 
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