

	
	

	









	




	







	









		

		
		

	
	




	
	


	
	



	
	


	
	
	
	
	
	
		
			
			
		

		
		
	

	

	



	
	
	
	

	







	















	Skip to main content












	

	

	
	

	

	
	












			

			





			






	




	


	
	





	








	

	
	
		
		
		
		
		
		
		
		
		
		
		
		
		
	

	
	
		
		
		
	


















	
		
	

	

	
		
	

	







	
		
		
		

		
		
		
		
			
				
				









	
	    












    
    






    
    







    




    






    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    






    
        
    


    
            
            
                
            
            
                
        Add Paper to My Library
        
        

    















	














	
	    







 



	




	







	




































    



			

			
				
				
				
				
				
						
				
				
				
					
						Share:
							
	
	
	


					

					
				
				
				




				
				

    
        
        
        
            

		
		
		
			
				
			
				
			
		

		
            

		
		
		
			
		
			
		
			
				
			
		

		
            

            
        

        
    

    


    




				
				
					

					
					Permalink

						Using these links will ensure access to this page indefinitely

						
							
							Copy URL
						

						
				

				
			

		


		
			
				
				




	
	
		
	

	
	
		
		
	

	
	

	
	
	
	Risk Adjusted Performance of Mutual Fund: Evidence from Bangladesh

	
    
        
            
            







    
    










    
    
    
    











			
                    Journal of Finance and Banking, Vol. 9, No. 1, June 2011
 
        

    
	

	
	
		
		
			24 Pages
		
		

		Posted: 19 Aug 2011
		
			Last revised: 10 Oct 2011
		
		
	

	
		
			
			




	See all articles by Hashibul HassanHashibul Hassan
Jagannath University - Department of Finance; Monash University - Department of Economics
Tahmina Akhter
University of Dhaka


		

	
	
	
	
	



	
	
	
	
		
	
	
		
			Date Written: May 30, 2011

		
	

	
	
		
		
	

	
	
		
	
	
		Abstract

		Extensive research has evaluated mutual fund performance in different financial markets that led to mixed results; however, very limited studies have been conducted to evaluate mutual funds of Bangladesh. This paper focused on measuring risk-adjusted performance of 13 closed end mutual funds based on monthly Net Asset Value. For this purpose methods suggested by Jensen, Treynor and Sharpe have been used. Performance of the selected funds found superior compared to benchmark market index (DSE 20). Furthermore, diversification, market timing and selectivity skill of fund managers are tested. This paper found little amount of diversification, no statistically significant timing skill but moderate level of selectivity in mutual fund market of Bangladesh. 
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