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		Abstract

		The growth of the asset management industry from a niche player in the financial system to one of its fundamental pillars has brought about policy implications and a shift in rationalising regulatory interference in investment law. Thus, this chapter explores the development of policy objectives regarding European investment law puts them into the context of traditional financial law theory and derives recommendations for future regulation.    

It starts with a brief summary of the basic premises of investment law (section 2) and the traditional policy objectives of financial law (section 3). It goes on to track the development of policy rationales that regulate the industry, from traditional investor protection (section 4) to a stronger emphasis on the stability and integrity of the financial system (section 5). The next part of this chapter reveals that recent regulatory initiatives go beyond what is established as traditional policy rationales in financial law theory and discusses whether extending the policy objectives of investment law to include stakeholder concerns is desirable (section 6). Section 7 concludes. 
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