

	
	

	









	




	







	









		

		
		

	
	




	
	


	
	



	
	


	
	
	
	
	
	
		
			
			
		

		
		
	

	

	



	
	
	
	

	







	















	Skip to main content












	

	

	
	

	

	
	












			

			





			






	




	


	
	





	








	

	
	
		
		
		
		
		
		
		
		
		
		
		
		
		
	

	
	
		
		
		
	


















	
		
	

	

	
		
	

	







	
		
		
		

		
		
		
		
			
				
				









	
	    












    
    






    
    







    




    






    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    






    
        
    


    
            
            
                
            
            
                
        Add Paper to My Library
        
        

    















	














	
	    







 



	




	







	




































    



			

			
				
				
				
				
				
						
				
				
				
					
						Share:
							
	
	
	


					

					
				
				
				




				
				

    
        
        
        
            

		
		
		
			
				
			
				
			
				
			
				
			
				
			
				
			
		

		
            

		
		
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		

		
            

            
        

        
    

    


    




				
				
					

					
					Permalink

						Using these links will ensure access to this page indefinitely

						
							
							Copy URL
						

						
							
								
								Copy DOI
								

							

						
				

				
			

		


		
			
				
				




	
	
		
	

	
	
		
		
	

	
	

	
	
	
	ASEAN Centrality and the ASEAN-US Economic Relationship

	
    
        
            
            







    
    










    
    
    
    











			
                    East-West Center Policy Studies, Forthcoming
 
        

    
	

	
	
		
		
			53 Pages
		
		

		Posted: 3 Sep 2013
		
			Last revised: 18 Nov 2013
		
		
	

	
		
			
			




	See all articles by Peter A. PetriPeter A. Petri
Brandeis University - Brandeis International Business School; Brookings Institution; Brandeis University - Department of Economics
Michael G. Plummer
Johns Hopkins University


		

	
	
	
	
	



	
	
	
	
		
	
	
		
			Date Written: November 15, 2013

		
	

	
	
		
		
	

	
	
		
	
	
		Abstract

		The Association of Southeast Asian Nations (ASEAN) is strategically significant because of its size, dynamism, and role in the Asian economic and security architectures. This paper examines how ASEAN seeks to strengthen these assets through â€œcentralityâ€� in intraregional and external policy decisions. It recommends a two-speed approach toward centrality in order to maximize regional incomes and benefit all member economies: first, selective engagement by ASEAN members in productive external partnerships and, second, vigorous policies to share gains across the region. This strategy has solid underpinnings in the Kemp-Wan theorem on trade agreements. It would warrant, for example, a Trans-Pacific Partnership (TPP) agreement with incomplete ASEAN membership, complemented with policies to extend gains across the region. The United States could support this framework by pursuing deep relations with some ASEAN members, while broadly assisting the regionâ€™s development. 


	

	

	
		
		


	

	
	

		
		

	
	


	

	
	
	
		
	
	
	

	
	
		
		
			
				
			
		
		Keywords: ASEAN, Asian economic integration, Trans-Pacific Partnership, US trade policy, free trade areas, regional economic integration

	
	

	
    

    
	

	
	
		JEL Classification: F12, F13, F14, F15, F17

	
	

	
	

























    	
	
	
	
   	
	
	
	
	
	            
	















	











    
    










    
    
    
    
















	



    




	
		Suggested Citation:
		Suggested Citation
	

	
		
			Petri,  Peter A. and Plummer,  Michael G., ASEAN Centrality and the ASEAN-US Economic Relationship (November 15, 2013). East-West Center Policy Studies, Forthcoming,  Available at SSRN: https://ssrn.com/abstract=2319426 or http://dx.doi.org/10.2139/ssrn.2319426 
		
	

	

	
	
	

	
		
	

	

	
	
		

	










    
    










    
    
    
    





















	

	

	

	


	























	
	

		

		

		
		
		

		
		
			
				
					
						Peter A. Petri (Contact Author)

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				Brandeis University - Brandeis International Business School  ( email )

			

			
			
				
				
				
					Mailstop 32
Waltham, MA  02454-9110
United States

				

				
			

			
				
				
					HOME PAGE: http://ppetri.com/
				

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				Brookings Institution  ( email )

			

			
			
				
				
				
					1775 Massachusetts Ave, NW
Washington, DC  20036
United States

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
		

		
		
		
		

		
		
			
				
			

			
				
				
					
				
					
					
					
				
			

			
				Brandeis University - Department of Economics 

			

			
			
				
				
				
					Waltham, MA  02454-9110
United States

				

				
			

			
				
				
					HOME PAGE: http://ppetri.com/
				

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
				
					
						Michael G. Plummer

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				Johns Hopkins University  ( email )

			

			
			
				
				
				
					Via Belmeloro 11
40126 Bologna
Italy

				

				
			

			

		

		
	

	





	

	

	
	
		
	

	

	
	




				
				
				









	
	    












    
    






    
    







    









    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    




















	














	
	    







 



	




	







	







































				

				

				
					
						

						
						

						

						
						

					
				

			


			
				
					
						
						
	










	
	    














	
	    














	
	    







	
		Do you have negative results from your research youâ€™d like to share?

		
			

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit Negative Results
                    
                
            

        
    
        
    
		

	



					

				
				
					
					


	












	
	
	








	
		
			Paper statistics

		

	


	
		
		 
			
				Downloads

				      898

			

		
		
		
			Abstract Views

			    3,080

		

		
		 
		
			Rank

			   49,058

		

		
	


	
		
            
            	        5 Citations
		

	

	
		
			
				       50 References
		

	



	
		PlumX Metrics

		
			
		

		
			
		

	





				


				
				
				
					

    
        
            Related eJournals

        	
                    Sustainability & Economics eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Sustainability & Economics eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                              874

                                    

                                    
                                        PAPERS

                                           27,585

                                    

                                

                                
                            

                        

                    

                
	
                    International Trade eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                International Trade eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                              714

                                    

                                    
                                        PAPERS

                                           27,397

                                    

                                

                                
                            

                        

                    

                


            

            
                
                

                	
                    Development Economics: Regional & Country Studies eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Development Economics: Regional & Country Studies eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                              582

                                    

                                    
                                        PAPERS

                                           27,019

                                    

                                

                                
                            

                        

                    

                
	
                    Emerging Markets Economics: Macroeconomic Issues & Challenges eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Emerging Markets Economics: Macroeconomic Issues & Challenges eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                              395

                                    

                                    
                                        PAPERS

                                           10,304

                                    

                                

                                
                                    
                                        This Journal is curated by:

                                        Erik BerglÃ¶f at Institute of Global Affairs, London School of Economics and Political Science

                                    

                                
                            

                        

                    

                
	
                    International Political Economy: Trade Policy eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                International Political Economy: Trade Policy eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                               67

                                    

                                    
                                        PAPERS

                                           10,811

                                    

                                

                                
                            

                        

                    

                
	
                    Political Economy - Development: Domestic Development Strategies eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Political Economy - Development: Domestic Development Strategies eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                               56

                                    

                                    
                                        PAPERS

                                           25,008

                                    

                                

                                
                            

                        

                    

                



                
            

            
        
        
        
                 
        
        

    


				


				
					
					

















    
        
            Recommended Papers

            	
                        
                        

                        
                        
                        Who Underreacts to Cash-Flow News? Evidence from Trading between Individuals and Institutions

                        
                            By
                                
                                
                                    
                                    Randolph B. Cohen, 
                                    
                                
                                    
                                    Paul A. Gompers, ...
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        Individual Investor Sentiment and Stock Returns

                        
                            By
                                
                                
                                    
                                    Ron Kaniel, 
                                    
                                
                                    
                                    Gideon Saar, ...
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        Individual Investor Trading and Stock Returns

                        
                            By
                                
                                
                                    
                                    Ron Kaniel, 
                                    
                                
                                    
                                    Gideon Saar, ...
                                    
                                
                            

                        
                        
                    


                    
                        	
                            
                            

                            
                            
                            Individual Investor Sentiment and Stock Returns

                            
                                By
                                    
                                    
                                        
                                        Ron Kaniel, 
                                        
                                    
                                        
                                        Gideon Saar, ...
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Individual Investor Sentiment and Stock Returns

                            
                                By
                                    
                                    
                                        
                                        Ron Kaniel, 
                                        
                                    
                                        
                                        Gideon Saar, ...
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            The Dynamics of Institutional and Individual Trading

                            
                                By
                                    
                                    
                                        
                                        John M. Griffin, 
                                        
                                    
                                        
                                        Selim Topaloglu, ...
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Institutional Herding

                            
                                By
                                    
                                    
                                        
                                        Richard W. Sias
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Institutional Investors and Equity Returns: Are Short-Term Institutions Better Informed?

                            
                                By
                                    
                                    
                                        
                                        Zhe Zhang
                                         and 
                                    
                                        
                                        Xuemin Sterling Yan
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Momentum Trading by Institutions

                            
                                By
                                    
                                    
                                        
                                        S.g. Badrinath
                                         and 
                                    
                                        
                                        Sunil Wahal
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Daily Momentum and Contrarian Behavior of Index Fund Investors

                            
                                By
                                    
                                    
                                        
                                        Massimo Massa
                                         and 
                                    
                                        
                                        William N. Goetzmann
                                        
                                    
                                

                            

                            
                            
                        



            
            
                 
            
        

    

				

			

		


		
				
					Feedback
					
				

			

			


	
		
		Feedback to SSRN

		
			
				
					Feedback
					 (required)
				
				
			

			
				
					Email
					 (required)
				
				
			

			
				Submit
				
			
		

		

		If you need immediate assistance, call 877-SSRNHelp (877 777 6435) in the United States, or +1 212 448 2500 outside of the United States, 8:30AM to 6:00PM U.S. Eastern, Monday - Friday.

	







	

	
	
		
		

	




	
	





  
  

	
	
		
	


	
	
		
			
			
		
	
		
	
		
	
		
	
		
			
				
			
			
		
	
		
	


	
	
	






		
		














	
		
			
				
                    

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit a Paper
                    
                        
                    
                
            

        
    
        
    
					Section 508 Text Only Pages
				

			
			
				SSRN Quick Links 

					SSRN Solutions
	Research Paper Series
	Conference Papers
	Partners in Publishing
	Jobs & Announcements
	Special Topic Hubs


			

			
				SSRN Rankings 

					Top Papers
	Top Authors
	Top Organizations


			

			
				About SSRN 

					Network Directors
	Announcements
	Contact us
	FAQs


			

			
		

			
	
	


		
			
				
			

			
				
					Copyright
					Terms and Conditions
					Privacy Policy
				

				
					All content on this site: Copyright Â© 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, AI training, and similar technologies. For all open access content, the Creative Commons licensing terms apply.

					We use cookies to help provide and enhance our service and tailor content.

					To learn more, visit
					Cookie Settings.
					
						
							
							This page was processed by aws-apollo-l200 in   0.105 seconds 
						
					
					

				

			

			
				
			

		

	









	
		
		
		
		


    
        
        
        

        
        
                
                
                    
                
            
    

    

    


		






    























    




    








	


		[image:  ]

		
		
		
		
		
		
		
		
		
		
	
