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		The geometric mean or compound return is (generally) the appropriate measure of multi-period return.  Given intertemporally independent and indentically distributed returns over time, then we will show that:  a) compound return is asymptotically normal, N-period terminal wealth is asymptotically lognormal; b) median N-period terminal wealth is asymptotically  a direct function of expected compound return; c) expected compound return decreases as a function of the number of periods. 
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