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		Abstract

		U.S. taxpayers with previously undisclosed interests in foreign financial accounts and assets continue to analyze and seek advice regarding the most appropriate methods of coming into compliance with their U.S. filing and reporting obligations. Many are pursuing participation in the IRS offshore voluntary disclosure program (the OVDP, which began in 2012 â€” modeled after similar programs in 2009 and 2011).    

The expanded 2014 streamlined procedures are available to a wider population of U.S. taxpayers living outside the country and, for the first time, to certain U.S. taxpayers residing in the United States.    

The vast majority of taxpayers having previously undisclosed interests in a foreign financial account or asset likely believe they are more â€œnon-willfulâ€� than not. The issue is whether the IRS will agree. the government may have or subsequently receive information that does not support such status.    

Taxpayers will sleep better if they get it right, somehow get into compliance and move on in life. 
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