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		The past year was the first year of implementing the Forecast plan (program) of federal property privatization and the guidelines of federal property privatization for 2014â€“2016. The privatization program implementation was seriously hampered by adverse trends which began to develop as recently as Q1 2014. Earlier in December last year, when the federal budget for 2015â€“2017 was adopted, budget revenues from federal property privatization were envisaged to run at Rb 158,5bn in 2015. However, the updated in April 2015 version of the federal budget provides for drastic cuts, up to Rb 15,0bn, of revenues from federal property privatization. A reduction by an order of magnitude in revenues from federal property privatization will make their role strictly supplementary in financing federal budget deficit compared to the suggested spending of the resources from the Reserve Fund. 
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