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		Abstract

		Significant change in regulations affecting bank/thrift activities during the 1990’s provide us with an opportunity to examine for shifts in acquisition characteristics as deregulation leads to changes in behavior.  Consistent with a regime change hypothesis, we find a structural change in acquisition attributes for pre- and post deregulation periods.  We also report significant differences in target attributes depending on acquirer identity.  Our results demonstrate a higher likelihood in the deregulated period after 1994 for banks to acquire profit inefficient thrifts, while thrift acquirers focus mainly on building size.  In contrast, regulatory concerns appear to dominate in prior years, with capitalization as a key acquisition characteristic by thrift acquirers. The results suggest that regimes need to be controlled for in research to allow generalizations beyond period-specific implications. 
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