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		Using an event study approach, we seek to estimate the market value investors placed on Steve Jobs by investigating the stock market reactions to his death. In the three-day window surrounding his death, the estimated cumulative abnormal returns (CAR) are -5.76%. Given the market capitalization of Apple at the time, it can be inferred that investors valued Steve Jobs at 20 billion dollars. While tragic, the news about Jobsâ€™ death is greeted favorably by Appleâ€™s competitors. The competitors appear to be convinced that, without Steve Jobs, they can compete with Apple better. 
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