

	
	

	









	




	







	









		

		
		

	
	




	
	


	
	



	
	


	
	
	
	
	
	
		
			
			
		

		
		
	

	

	



	
	
	
	

	







	















	Skip to main content












	

	

	
	

	

	
	












			

			





			






	




	


	
	





	








	

	
	
		
		
		
		
		
		
		
		
		
		
		
		
		
	

	
	
		
		
		
	


















	
		
	

	

	
		
	

	







	
		
		
		

		
		
		
		
			
				
				









	
	    












    
    






    
    







    




    






    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    






    
        
    


    
            
            
                
            
            
                
        Add Paper to My Library
        
        

    















	














	
	    







 



	




	







	




































    



			

			
				
				
				
				
				
						
				
				
				
					
						Share:
							
	
	
	


					

					
				
				
				




				
				

    
        
        
        
            

		
		
		
			
				
			
				
			
				
			
		

		
            

		
		
		
			
		
			
		
			
		
			
		
			
		

		
            

            
        

        
    

    


    




				
				
					

					
					Permalink

						Using these links will ensure access to this page indefinitely

						
							
							Copy URL
						

						
							
								
								Copy DOI
								

							

						
				

				
			

		


		
			
				
				




	
	
		
	

	
	
		
		
	

	
	

	
	
	
	The Marriage Market, Labor Supply and Education Choice

	
    
        
            
            







    
    










    
    
    
    











			
                    Cowles Foundation Discussion Paper No. 1994R
 
        

    
	

	
	
		
		
			89 Pages
		
		

		Posted: 20 Jul 2016
		
		
		
	

	
		
			
			




	See all articles by Pierre-Andre ChiapporiPierre-Andre Chiappori
Columbia University - Graduate School of Arts and Sciences, Department of Economics
Monica Costa Dias
School of Economics, University of Bristol; Institute for Fiscal Studies (IFS)
Costas Meghir
Yale University; Yale University - Cowles Foundation; Institute for Fiscal Studies (IFS); National Bureau of Economic Research (NBER); Centre for Economic Policy Research (CEPR); IZA Institute of Labor Economics


		

	
	
	
	
	


	
	
		
			[image: Multiple version icon]There are 3 versions of this paper
		
	


	
		
		

		
			
				

				
					

					
						
							
						

						
							
								
									The Marriage Market, Labor Supply and Education Choice

								
							
							
							
								Cowles Foundation Discussion Paper No. 1994R
							

							
							
								
									Number of pages: 89
								
								
									Posted: 20 Jul 2016
								
								
							

							
							
								
								You are currently viewing this paper
							

							
						

						
							
							Downloads
							  107
							
						

					

					
					

					
						
							
						

						
							
								
									The Marriage Market, Labor Supply and Education Choice
									

								
							
							
							
								Cowles Foundation Discussion Paper No. 1994
							

							
							
								
									Number of pages: 70
								
								
									Posted: 26 Mar 2015
								
								
							

							
						

						
							
							Downloads
							  103
							
						

					

					
					

					
						
							
						

						
							
								
									The Marriage Market, Labor Supply and Education Choice
									

								
							
							
							
								NBER Working Paper No. w21004
							

							
							
								
									Number of pages: 89
								
								
									Posted: 13 Apr 2015
								
								
									Last Revised: 24 May 2023
								
							

							
						

						
							
							Downloads
							   64
							
						

					

					
				

			

		

	

	


	
	
	
	
		
		
	
	
		
			Date Written: July 18, 2016

		
	

	
	
		
		
	

	
	
		
	
	
		Abstract

		We develop an equilibrium lifecycle model of education, marriage and labor supply and consumption in a transferable utility context. Individuals start by choosing their investments in education anticipating returns in the marriage market and the labor market. They then match based on the economic value of marriage and on preferences. Equilibrium in the marriage market determines intrahousehold allocation of resources. Following marriage households (married or single) save, supply labor and consume private and public commodities under uncertainty. Marriage thus has the dual role of providing public goods and offering risk sharing. The model is estimated using the British HPS. 
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