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		Abstract

		The Supreme Court of Canada’s decision in Century Services is important for two reasons. First, it has produced a significant change in the priority rules that apply in a CCAA restructuring, and has resulted in a greater consistency in these rules across the various insolvency regimes. The Court recognized that divergent priorities may encourage “statute shopping” and undermine the fundamental objectives of restructuring law. Second, the Court examines the source and limits of judicial authority exercised by the supervising judge in restructuring proceedings. In doing so, the Court confirmed that the jurisdiction to make such orders is found in the statute itself, and the limits of this authority are to be determined by the appropriateness of the order in terms of its ability to assist in the realization of the fundamental objectives of restructuring law. 
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