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		It is standard for general security agreements to provide a charging clause in which a debtor grants a security interest to a secured creditor in all of the debtorâ€™s present and after-acquired personal property (â€œall assetsâ€� clauses). It is equally common for the security agreement to contain an all â€œobligationsâ€� or â€œall moniesâ€� clause that provides that the security interest secures any present or future obligation or liability of any kind that might be owed by the debtor to the secured creditor. Despite the very wide wording of these contractual provisions, courts on several occasions have come to the conclusion that all obligation clauses and all assets clauses encompass something less than everything. 
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