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		Abstract

		This paper presents macro-finance as ensemble of economic agents and suggests use risk ratings of economic agents as their coordinates on economic space. Financial variables of separate economic agents are defined as functions of time and coordinates on economic space. Aggregations of financial variables of separate economic agents with coordinates near point x on economic space define macro-financial variables as function of x. Hydrodynamic-like equations describe evolution and mutual dependence between macro-financial variables. As example, for simple model of mutual dependence between macro-financial Demand on Investment and Interest Rate we derive hydrodynamic-like equations in a closed form. Perturbations of macro financial variables can generate waves those propagate on economic space and we derive wave equations. Macro financial waves can propagate on economic space with exponential growth of amplitudes and cause time fluctuations of finance variables that may model financial and business cycles. Variety of macro financial waves on economic space gives new look on internal dynamics of macro finance and reveals hidden complexity of macro financial modeling and forecasting. 
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