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		Abstract

		This paper investigates the relation between cross listing in the U.S., with its resulting commitment to increased disclosure, and the information environment of non-U.S. firms. We find that firms that cross-list on U.S. exchanges have greater analyst coverage and increased forecast accuracy relative to firms that are not cross listed. A time-series analysis shows that the change in analyst coverage and forecast accuracy occurs around cross listing. We also document that firms that have more analyst coverage and higher forecast accuracy have a higher valuation.  Further, the change in firm value around cross listing is correlated with changes in the firm's information environment.  Our findings support the hypothesis that cross-listed firms have better information environments, which are associated with higher market valuations. 
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