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		This paper evaluates the impact of high-speed rail (HSR) on tourism growth using China’s city panel data from 2004 to 2015. The empirical results from the difference-in-differences method show that HSR connection does not promote tourism revenue but does boost tourist arrivals, leading to a negative effect of HSR connection on tourism revenue per arrival; these results are further confirmed by the instrumental variable method to address the issue of endogenous HSR route placement, and by various robustness checks. Further investigation shows that the effect of HSR connection on tourist arrivals is heterogeneous. By connecting to HSR, less-developed central and western regions have attracted more arrivals than the developed eastern region, and cities with unique tourism resources, although they attract fewer arrival increase, gain more revenue than cities without those resources. 
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