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		Traditional urban models predict that office rents will be higher in larger and more prosperous cities with better transport and with industries with stronger agglomeration benefits.  In addition, rental yields are expected to be lower in growing cities, especially when the supply of new office space is more constrained and the supply of capital is less constrained. We present evidence on commercial office rents and rental yields from 52 large cities in 29 developed and developing countries that is generally consistent with these implications. 
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