

	
	

	









	




	







	









		

		
		

	
	




	
	


	
	



	
	


	
	
	
	
	
	
		
			
			
		

		
		
	

	

	



	
	
	
	

	







	















	Skip to main content












	

	

	
	

	

	
	












			

			





			






	




	


	
	





	








	

	
	
		
		
		
		
		
		
		
		
		
		
		
		
		
	

	
	
		
		
		
	


















	
		
	

	

	
		
	

	







	
		
		
		

		
		
		
		
			
				
				









	
	    












    
    






    
    







    




    






    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    






    
        
    


    
            
            
                
            
            
                
        Add Paper to My Library
        
        

    















	














	
	    







 



	




	







	




































    



			

			
				
				
				
				
				
						
				
				
				
					
						Share:
							
	
	
	


					

					
				
				
				




				
				

    
        
        
        
            

		
		
		
			
				
			
				
			
				
			
				
			
				
			
				
			
				
			
				
			
				
			
		

		
            

		
		
		
			
				
			
		
			
				
			
		
			
		
			
		
			
				
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
				
			
		
			
		

		
            

            
        

        
    

    


    




				
				
					

					
					Permalink

						Using these links will ensure access to this page indefinitely

						
							
							Copy URL
						

						
							
								
								Copy DOI
								

							

						
				

				
			

		


		
			
				
				




	
	
		
	

	
	
		
		
	

	
	

	
	
	
	Cheap Trade Credit and Competition in Downstream Markets

	
    
        
            
            







    
    










    
    
    
    











			
                    Journal of Political Economy, forthcoming 
 
                    Swedish House of Finance Research Paper No. 17-20
 
        

    
	

	
	
		
		
			68 Pages
		
		

		Posted: 20 Nov 2017
		
			Last revised: 2 Nov 2020
		
		
	

	
		
			
			




	See all articles by Mariassunta GiannettiMariassunta Giannetti
Stockholm School of Economics; Centre for Economic Policy Research (CEPR); European Corporate Governance Institute (ECGI); Swedish House of Finance
Nicolas Andre Benigno Serrano-Velarde
Bocconi University
Emanuele Tarantino
Luiss Guido Carli University; Einaudi Institute for Economics and Finance (EIEF)


		

	
	
	
	
	


	
	
		
			[image: Multiple version icon]There are 2 versions of this paper
		
	


	
		
		

		
			
				

				
					

					
						
							
						

						
							
								
									Cheap Trade Credit and Competition in Downstream Markets

								
							
							
							
								Journal of Political Economy, forthcoming , Swedish House of Finance Research Paper No. 17-20
							

							
							
								
									Number of pages: 68
								
								
									Posted: 20 Nov 2017
								
								
									Last Revised: 02 Nov 2020
								
							

							
							
								
								You are currently viewing this paper
							

							
						

						
							
							Downloads
							  753
							
						

					

					
					

					
						
							
						

						
							
								
									Cheap Trade Credit and Competition in Downstream Markets
									

								
							
							
							
								CEPR Discussion Paper No. DP13228
							

							
							
								
									Number of pages: 61
								
								
									Posted: 15 Oct 2018
								
								
									Last Revised: 22 Oct 2018
								
							

							
						

						
							
							Downloads
							    2
							
						

					

					
				

			

		

	

	


	
	
	
	
		
	
	
		
			Date Written: October 25, 2020

		
	

	
	
		
		
	

	
	
		
	
	
		Abstract
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