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		Abstract

		Higher order risk preferences are important determinants of choices under uncertainty. After clarifying some terminological and methodological issues, we are able to confirm, by using data collected by a questionnaire, the well established result of the preference of the majority of the respondents for higher odd and lower even moments of the expected return distribution. We highlight three features: (i) the importance of the gap between the values of the corresponding moments of the two choices, (ii) the behavioral change in presence of a positive/zero/negative expected value, (iii) the huge heterogeneity in behaviors, also due to the complexity of the choice as an important driver of the propensity to switch from choosing on the basis of preferences to choosing randomly. We further analyse the relationship between risk attitudes in monetary and non-monetary contexts, showing that they are correlated, but correlation is far from 1, with a larger risk aversion in fields like health. Interestingly, the propensity to perform illegal activities could be a good indicator of financial risk propensity, and age and geographical location are important determinants of risk propensity. 
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