

	
	

	









	




	







	









		

		
		

	
	




	
	


	
	



	
	


	
	
	
	
	
	
		
			
			
		

		
		
	

	

	



	
	
	
	

	







	















	Skip to main content












	

	

	
	

	

	
	












			

			





			






	




	


	
	





	








	

	
	
		
		
		
		
		
		
		
		
		
		
		
		
		
	

	
	
		
		
		
	


















	
		
	

	

	
		
	

	







	
		
		
		

		
		
		
		
			
				
				









	
	    












    
    






    
    







    




    






    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    






    
        
    


    
            
            
                
            
            
                
        Add Paper to My Library
        
        

    















	














	
	    







 



	




	







	




































    



			

			
				
				
				
				
				
						
				
				
				
					
						Share:
							
	
	
	


					

					
				
				
				




				
				

    
        
        
        
            

		
		
		
			
				
			
				
			
				
			
				
			
				
			
				
			
		

		
            

		
		
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		

		
            

            
        

        
    

    


    




				
				
					

					
					Permalink

						Using these links will ensure access to this page indefinitely

						
							
							Copy URL
						

						
							
								
								Copy DOI
								

							

						
				

				
			

		


		
			
				
				




	
	
		
	

	
	
		
		
	

	
	

	
	
	
	Paying Too Much? Borrower Sophistication and Overpayment in the US Mortgage Market

	
    
        
            
            







    
    










    
    
    
    











			
        

    
	

	
	
		
		
			91 Pages
		
		

		Posted: 22 Jul 2019
		
			Last revised: 4 Mar 2024
		
		
	

	
		
			
			




	See all articles by Neil BhuttaNeil Bhutta
Federal Reserve Bank of Philadelphia
Andreas Fuster
Ã‰cole Polytechnique FÃ©dÃ©rale de Lausanne; Swiss Finance Institute; Centre for Economic Policy Research (CEPR)
Aurel Hizmo
Board of Governors of the Federal Reserve System


		

	
	
	
	
	


	
	
		
			[image: Multiple version icon]There are 3 versions of this paper
		
	


	
		
		

		
			
				

				
					

					
						
							
						

						
							
								
									Paying Too Much? Borrower Sophistication and Overpayment in the US Mortgage Market

								
							
							
							
								
									Number of pages: 91
								
								
									Posted: 22 Jul 2019
								
								
									Last Revised: 04 Mar 2024
								
							

							
							
								
								You are currently viewing this paper
							

							
						

						
							
							Downloads
							  849
							
						

					

					
					

					
						
							
						

						
							
								
									Paying Too Much? Borrower Sophistication and Overpayment in the US Mortgage Market
									

								
							
							
							
								Swiss Finance Institute Research Paper No. 24-21
							

							
							
								
									Number of pages: 93
								
								
									Posted: 05 Mar 2024
								
								
							

							
						

						
							
							Downloads
							   90
							
						

					

					
					

					
						
							
						

						
							
								
									Paying Too Much? Borrower Sophistication and Overpayment in the Us Mortgage Market
									

								
							
							
							
								CEPR Discussion Paper No. DP14924
							

							
							
								
									Number of pages: 72
								
								
									Posted: 29 Jun 2020
								
								
									Last Revised: 11 Feb 2021
								
							

							
						

						
							
						

					

					
				

			

		

	

	


	
	
	
	
		
		
	
	
		
			Date Written: March 1, 2024

		
	

	
	
		
		
	

	
	
		
	
	
		Abstract
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