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		Abstract

		Chinese Abstract: 中文摘要
中美贸易摩擦不断升级对中美两国及区域经济产生深远影响。文章采用全球、区域可计算一般均衡模型（CGE）对中美贸易摩擦进行量化模型。其中文章创新之处在于采用粤港澳大湾区（主要是大湾区内地9市）TERM模型，对中美贸易摩擦的区域经济影响进行政策模拟。模拟结果表明，中美贸易摩擦对粤港澳大湾区外贸部门带来较大冲击，其中美国贸易打击的主要行业部门制造业部门受损严重，相关行业部门产量、贸易量均有下跌，对该区域出口导向型经济带来较大负面影响，也对粤港澳大湾区未来经济发展模式提出挑战。另一方面，服务贸易出口形势向好，对区域贸易经济结构调整提出新思路。面对国际经贸环境的不稳定性，粤港澳大湾区应在区域经济一体化发展规划下，调整产业结构，优化对外贸易结构和方式，同时大力发展创新型经济，实现区域经济可持续发展。

English Abstract: The escalation of China-US trade friction has generated profound impact on both countries. Based on the global and regional computable general equilibrium model (CGE), this article uses the Guangdong-Hong Kong-Macao Greater Bay Area TERM model to quantify the economic impact of China-US trade frictions on the Greater Bay Area. The simulation result shows that US new tariffs will lead to negative growth of the output and trade of the local manufacturing sector which is the pillar industry of reginal economies. Moreover, US trade attack will bring detrimental impact to this region’s export-driven mode of economic development as well as its future growth. But on the other hand, the result also shows some positive signs of the service trade in this regions, which will potentially lead to the restructuring of the regional trade structure. When facing the uncertainty of international trade and business, the Greater Bay area should reconfigure the industrial structure, optimize the structure and mode of trade, and insist on the innovation-driven mode of economic development. 
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