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		Abstract

		Each year, issue two of Australian Tax Review is published not long after the annual Federal Government Budget is handed down. Often there is a great deal to discuss in relation to tax reform, and this has been the case especially over the last few years with countless tax reform measures announced. However, this year seems to be the exception, as many of the touted tax changes failed to be included in the 2017 budget. In fact, so called â€œzombieâ€� savings measures, or those proposals which have lingered from a previous budget but failed to pass the Senate, including Family Tax Benefits cuts, were seen by the media as constituting news worthy tax measures. Of course, the â€œbank taxâ€� has been the surprise announcement for 2017 with a proposed levy of 0.06 percent annually on major banks with liabilities greater than $100 billion. It is expected that this new levy, due to apply from 1 July, will raise $6.2 billion over the next four years. No doubt the debate around this levy will continue, with our five biggest banks strongly opposing its introduction. An increase in the Medicare Levy, as well as several measures aimed at addressing housing amorality, were also deemed newsworthy. 
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