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		Abstract

		Globalization is an on-going, irreversible process through which world economies open to and integrate with each other with different degrees of commitment and outcome. The globalization issue has become really global in that people from different sphere of professions and academic disciplines are actively discussing its outcomes and consequences and how some economies have prepared while others have not. The benefits or gains that derived from globalization are matched by criticisms that economies suffer as a result of globalization. Are some economies clearly benefiting from globalization while others are not, or are some sectors in the economy are gaining from globalization while other sectors within the same economy are not? Globalization contains the essence of external contacts, openness and integration. On the one hand, no economies in the world can close itself and not making external contacts with the outside world, and as such, openness is inevitable. On the other hand, given that external contacts are essential, how an economy best utilizes openness and maximizes its benefit from integration depends on a host of factors, typically from the economyâ€™s own factor endowments. Inequality in the outcome of globalization is inevitable, but should inequality be measured on a relative or absolute basis is subject to interpretation. 
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