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		Abstract

		
Over the period, investment in mutual funds has played an important role in the financial market and its popularity has increased at a very fast rate. India has seen phenomenal growth in both the number and size of diversified equity mutual funds in recent years. The market associated with mutual funds is always subjected to market risk. In such circumstances, it is very hard for the investor to maintain his investment portfolio. Normally the performance of an equity-diversified mutual fund depends upon the stock market performance. In India, the performance of mutual funds has been volatile because of several macro-economic factors. The purpose of this study is to examine the impact of economic events on the risk-adjusted returns/performance of mutual funds in India. The study sought to establish the effect of macroeconomic variables on the financial performance of selected mutual funds in India. For the calculation of impact, researcher has selected four equity mutual funds comprising of Aditya Birla Sun Life Equity Fund, Axis Long Term Equity Fund, ICICI Prudential Long Term Equity Fund and HDFC Equity Fund. The research concludes that the influence of macroeconomic variables is about 52% on the performance of Mutual Funds. 
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