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		Abstract

		This is the transcript of an interview with Professor Peter O. Mülbert (Mainz University) by Hiroyuki Watanabe (Waseda University, Japan) on the “Regulatory Philosophy behind German Takeover Law.” Prof. Mülbert is a distinguished specialist in German takeover law (Wertpapiererwerbs und übernahmegesetz) and is a member of the advisory council (Beirat) of the German Federal Financial Supervisory Authority (BaFin). The interview was held in March 2010 at University of Mainz (Institut für deutsches und internationales Recht des Spar-, Giro- und Kreditwesens).
   
The Issues discussed in this interview are as follows.
    
・Mandatory offers and voluntary offers
　 
・“Additional mandatory offer rule” and the “creeping rule” in some other EU 　 
        countries.
　 
・“Eliminating coerciveness” and the “protection of minority shareholders” 
        in the process of takeover bids
     
・ Shareholder decision-making and worker protection
　 
・“Unternehmensinteresse” and “corporate value”
　 
・ Equity derivatives and “hidden ownership”
　 
・ The regulatory philosophy of the BaFin and UK-style takeover regulation
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