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		Abstract

		The Stonecutter’s Creedo, a tenet from the writings of Jacob A. Riis, has been the mantra of the San Antonio Spurs for over 20 years and its 5 NBA championships. The belief that the 100th blow by the stonecutter’s hammer is not the culprit of splitting the rock into two; instead, the rock is split by everything that preceded it — including the previous 99 blows. Just as the Creedo’s philosophy may explain the origins and crystallization of a basketball dynasty team, it can also prove insightful in understanding what COVID-19 has done to global trade. COVID-19 is not the only reason for the steep decline of 18.5% in trade flows year‑on‑year drop during the second quarter of 2020 as reported by the WTO. Of course, COVID-19 had something to do with it. Still, upon closer inspection, it is perhaps more suitable to say that problems and weaknesses had been visible through the cracks of the global trading system for many years and COVID-19 merely exacerbated them. In the Spurs’ case, the Creedo was used as the path towards building one of the most successful dynasties in modern NBA history. In the case of the global trading system, the Stonecutter’s Creedo can be used to lay bare the system’s glaring frailty that had become increasingly evident throughout the last couple of years; from the impasse of the Appellate Body to the departure of the Director-General amid a troublesome period for the global trade community. Despite all the adversities, there is a glimmer of hope for the Multilateral Trading System (MTS), much in the same way that the season-ending injury of the Spurs’ Hall of Fame center, David Robinson, served as the starting point of the team’s incredibly successful 20+ year run. 
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