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		Abstract

		Our trillion-dollar market capitalization behemoths, Apple, Amazon, Google and Microsoft, pay effective tax rates of between 0.65 percent and 2.9 percent because they deduct immediately ("expense") their intangible investments that have value beyond the end of the year.  Current regulations allow expensing of investments that cannot be sold or seized apart from the business as a whole, but they also permit mandatory capitalization of expenditures with value beyond the tax year upon publication in the Federal Register.  Treating the investments as creating basis, not expensing, and correcting prior year's error of allowing expensing of costs with continuing value would raise $6 trillion revenue, under income tax norms, without the participation of Congress. 
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