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		Abstract

		The purpose of the study is to investigate the effect of debt management on the corporate financial performance of Lafarge Africa Plc. An expo-facto research design with four objectives and one baseline theory anchored this empirical paper. The study covered a population of thirteen years from 2009 to 2021, and a sample size of ten years covering from 2010 to 2019, using an interval scale of measurement and preceding year basis of sampling. The study used secondary data, obtained from the published annual reports and accounts of Lafarge Africa Plc. The study adopted univariate analysis, bivariate analysis, and OLS model for data analysis with MS Excel 2019 and SPSS Statistics 20. The study found that there is no significant relationship between debt to assets ratio and return on assets, no significant relationship between debt to assets ratio and return on equity, no significant relationship between debt to equity ratio and return on assets, and no significant relationship between debt to equity ratio and return on equity of Lafarge Africa Plc. The study concluded that keeping a higher debt to assets ratio might affect the credit rating of management and increase the cost of accounts payable and discount offerings; and that keeping a higher debt to equity ratio might force the board to sell non-current assets at scrap against liquidation, which negatively affect their financial performance. The study recommended that: Lafarge Africa Plc should maintain a lower debt to assets ratio and lower debt to equity ratio so as to improve its annual returns, based on its debt reduction policy. 
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