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		Abstract

		Financing is necessary for investments in new production processes, in new production equipment, in new innovative products, and for expansion in new markets. Firms operating under cash constraints may not be able to order or produce optimally. Especially for fast-growing firms in emerging countries, money acts as a catalyst if potential demand is high but financial constraints leave them no choice but to order less. In this setting, implications for supply chain can be detrimental where lack of financial resources at one level can plague the performance of the whole supply chain, at least temporarily until restored.

In this study for supply chain finance we focused on supply side of the exporting firms and especially length of Accounts Receivables (A/R) and Cash Conversion Cycle (CCC) because itâ€™s directly related to the supply chain used by the exporting companies and this can squeeze or prolong the time of A/R. It is obvious that the period of the receivables will be squeezed and the working capital will be required for a shorter period of time and it can save cost of interest. As the period of CCC shortened exporting firms can get benefits from that. 
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