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		Abstract

		The growth rate of real gross domestic product (GDP) measured by National Statistical Office, Ministry of Statistics \& Programme Implementation Government of India is a key metric of economic activity in India. It is an important metric to be considered in the monetary policy meetings, but it comes with a significant lag. The paper illustrates different methods to nowcast and forecast GDP using historical GDP data, and other indicators of real economic activity. We examine nowcasts using both conventional time series and machine learning methods. In addition to conventional macro-high frequency data, we include financial markets data, economic uncertainty index in our nowcasting model. Our findings suggest an improvement in the nowcasting model using both machine learning methods as well as unconventional data. 
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