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		Abstract

		We extend the profit-based evolutionary cobweb setting in Hommes and Wagener (2010) by assuming that the market is populated by rational producers, which correctly anticipate the next period price, in addition to biased and unbiased fundamentalists. Moreover, we suppose that agents face heterogeneous information costs, proportional to their rationality degree. Since adding rational agents enlarges the stability region of the steady-state, while introducing diversified information costs for fundamentalists shrinks it, we analyze whether one of the two aspects always prevails over the other one when they are jointly taken into account. In addition, we also investigate if the complex dynamic outcomes emerging when enriching the original framework in Hommes and Wagener (2010) with rational agents persist or are inhibited by the introduction of information costs for all agent types. 
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