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		Abstract

		In Canada there are two distinct restructuring systems of general application: the Companies' Creditors Arrangement Act (CCAA) and the commercial proposal provision of the Bankruptcy and Insolvency Act (BIA). Canadian insolvency law policymakers have adopted a policy of convergence in connection with these two  restructuring systems that seeks to achieve a greater consistency and alignment of the restructuring rules in the CCAA and BIA. This article investigates whether the expansive discretionary powers that are available to a supervising judge in CCAA proceedings should also be available to a supervising judge in BIA restructuring proceedings. It will make the case that a policy of convergence must ultimately yield to a countervailing policy that the BIA restructuring system should provide a faster and cheaper restructuring system that is well-suited for small- and medium-sized entities, and that the exercise of expansive judicial powers should be countenanced only to the extent that their availability does not impede this objective. 
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