

	
	

	









	




	







	









		

		
		

	
	




	
	


	
	



	
	


	
	
	
	
	
	
		
			
			
		

		
		
	

	

	



	
	
	
	

	







	















	Skip to main content












	

	

	
	

	

	
	












			

			





			






	




	


	
	





	








	

	
	
		
		
		
		
		
		
		
		
		
		
		
		
		
	

	
	
		
		
		
	


















	
		
	

	

	
		
	

	







	
		
		
		

		
		
		
		
			
				
				









	
	    












    
    






    
    







    




    






    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    






    
        
    


    
            
            
                
            
            
                
        Add Paper to My Library
        
        

    















	














	
	    







 



	




	







	




































    



			

			
				
				
				
				
				
						
				
				
				
					
						Share:
							
	
	
	


					

					
				
				
				




				
				

    
        
        
        
            

		
		
		
			
				
			
				
			
				
			
				
			
				
			
				
			
				
			
				
			
				
			
		

		
            

		
		
		
			
		
			
		
			
		
			
		
			
		
			
		
			
				
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		

		
            

            
        

        
    

    


    




				
				
					

					
					Permalink

						Using these links will ensure access to this page indefinitely

						
							
							Copy URL
						

						
							
								
								Copy DOI
								

							

						
				

				
			

		


		
			
				
				




	
	
		
	

	
	
		
		
	

	
	

	
	
	
	Characteristics and Policy Implications for Local Location and Job Creation of Technology-based Start-ups

	
    
        
            
            







    
    










    
    
    
    











			
                    Korea Institute for Industrial Economics and Trade Research Paper No. 15/IER/20/2-1
 
                    KIET Industrial Economic Review, Vol. 20 No. 2, pp. 5-12
 
        

    
	

	
	
		
		
			8 Pages
		
		

		Posted: 9 Dec 2022
		
			Last revised: 17 Mar 2023
		
		
	

	
		
			
			




	See all articles by Jeonghong KimJeonghong Kim
Korea Institute for Industrial Economics and Trade
Yoon Seon Jeong
Korea Institute for Industrial Economics and Trade


		

	
	
	
	
	



	
	
	
	
		
		
	
	
		
			Date Written: April 27, 2015

		
	

	
	
		
		
	

	
	
		
	
	
		Abstract

		Since the start of the new millennium, the Korean economy has experienced slow growth, as well as a drop in employment elasticity with growth due to advancement of the industrial structure. This stunted growth has weakened job creation within existing firms, which has prompted corporate restructuring. Thus, the need for new start-ups to employ jobseekers is now greater than ever, but the majority of todayâ€™s new start-ups are merely seeking to make ends meet such as restaurants required little advanced technology and modest amounts of capital. As a result, fewer start-ups can be created for substantial job creation.

In the present economy, many small businesses have shorter life spans, and are fundamentally limited in their ability to contribute to continuous job growth. Thus, the most important issue pertaining to job creation today is how to support the establishment of companies that require more advanced technology that will allow them to experience both stable and rapid growth over the long term.

When evaluating the establishment of new businesses from a regional standpoint, strong regional growth requires several robust companies operating in that region. Cultivating this level of regional growth necessitates that support be made available to outside companies with innovative potential to establish local branches, as well as the promotion of local start-ups. This study focuses on the latter-promoting the establishment of start-ups with innovative potential in local regions to boost regional job creation and growth.

In this respect, this study aims to help technology-based start-ups in the manufacturing or manufacturing-based service industries that utilize a certain level of advanced technology to enjoy regional growth. 
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