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		Abstract

		Our new Hybrid Asset Allocation (HAA) is a follow-up on our Bold Asset Allocation (BAA). Using BAA as our inspiration, we try to compose a much simpler strategy for retail investors. We aim for a balanced but aggressive strategy and much lower cash-fractions than BAA. An important role for his new strategy is reserved for our â€˜canaryâ€™ approach for crash protection, but now combined with traditional dual momentum to arrive at our novel â€˜hybridâ€™ approach. For HAA, we use a new single canary asset, which asset turns â€˜badâ€™ (has non-positive momentum) when yields and/or inflation are rising. Combined with traditional dual momentum for our offensive universe (where we replace bad TopX assets by our cash asset), we arrive at cash-fractions for HAA of half that of BAA, while return and return/risk is better than our balanced BAA strategy, with a much simpler model. 
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