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		Businesses missing payroll because some bank executives made wrong bets about interest rates is the seed of contagion that financial regulation aims to prevent. Yet, that happened when Silicon Valley Bank failed. Future bank runs will be faster and larger. This essay proposes a regime that would prevent them from hurting the non-financial economy. A bank experiencing a run should be allowed to delay withdrawal requests till next Monday (after its run will have been addressed by management or regulators). Exceptions should include payroll, deal closings, and individualsâ€™ payments under the insured limit. By letting those transactions proceed, contagion would be averted, while the delay would give management and regulators the time to address bank failures. 
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