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		Abstract

		I use advanced machine-learning techniques to identify analysts' questions on artificial intelligence (AI) in quarterly earnings conference calls, and to study how their focus on these technologies influences future demand for AI technologies in non-IT firms. I find that AI questions are positively associated with greater demand for AI technologies (as measured by job postings with AI skills) in the following year, after controlling for managerial discussion of AI and firm characteristics. To examine the sources of this relationship, I show that both aggregate market/analyst views on AI technologies, and the insights from specific analysts with greater technology expertise, play a role in explaining future corporate demand in AI technologies. Further analyses suggest that analysts are nudging companies with less expertise and focus on these technologies to increase the demand for AI technologies. In addition, consistent with analysts performing an information intermediation role, I also find that investors respond positively to analyst questions on AI technologies when firms follow through with subsequent increases in the demand for these technologies. Overall, my findings highlight the monitoring and information intermediation roles that analysts play in the context of AI transformation. 
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