

	
	

	









	




	







	









		

		
		

	
	




	
	


	
	



	
	


	
	
	
	
	
	
		
			
			
		

		
		
	

	

	



	
	
	
	

	







	















	Skip to main content












	

	

	
	

	

	
	












			

			





			






	




	


	
	





	








	

	
	
		
		
		
		
		
		
		
		
		
		
		
		
		
	

	
	
		
		
		
	


















	
		
	

	

	
		
	

	







	
		
		
		

		
		
		
		
			
				
				









	
	    












    
    






    
    







    




    






    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    






    
        
    


    
            
            
                
            
            
                
        Add Paper to My Library
        
        

    















	














	
	    







 



	




	







	




































    



			

			
				
				
				
				
				
						
				
				
				
					
						Share:
							
	
	
	


					

					
				
				
				




				
				

    
        
        
        
            

		
		
		
			
				
			
				
			
				
			
				
			
		

		
            

		
		
		
			
		
			
		
			
		
			
		

		
            

            
        

        
    

    


    




				
				
					

					
					Permalink

						Using these links will ensure access to this page indefinitely

						
							
							Copy URL
						

						
							
								
								Copy DOI
								

							

						
				

				
			

		


		
			
				
				




	
	
		
	

	
	
		
		
	

	
	

	
	
	
	An Aspect of Indivisible Land Development with a Reservation Level of Revenue

	
    
        
            
            







    
    










    
    
    
    











			
        

    
	

	
	
		
		
			10 Pages
		
		

		Posted: 6 Nov 2003
		
		
		
	

	
		
			
			




	See all articles by Amitrajeet A. BatabyalAmitrajeet A. Batabyal
Rochester Institute of Technology
Seung Jick Yoo
Sookmyung Women's University - Department of Climate and Environmental Studies


		

	
	
	
	
	


	
	
		
			[image: Multiple version icon]There are 2 versions of this paper
		
	


	
		
		

		
			
				

				
					

					
						
							
						

						
							
								
									An Aspect of Indivisible Land Development with a Reservation Level of Revenue

								
							
							
							
								
									Number of pages: 10
								
								
									Posted: 06 Nov 2003
								
								
							

							
							
								
								You are currently viewing this paper
							

							
						

						
							
							Downloads
							   99
							
						

					

					
					

					
						
							
						

						
							
								
									An Aspect of Indivisible Land Development with a Reservation Level of Revenue
									

								
							
							
							
								Stochastic Environmental Research and Risk Assessment, Vol. 18, pp. 216-218, 2004
							

							
							
								
								
									Posted: 15 Jun 2004
								
								
							

							
						

						
							
						

					

					
				

			

		

	

	


	
	
	
	
	
		
	

	
	
		
		
	

	
	
		
	
	
		Abstract

		Recently, Batabyal and Yoo (2003) have studied aspects of indivisible and divisible land development in a dynamic and stochastic framework. In this note, we complement the analysis in this paper by examining an aspect of the indivisible land development decision when a landowner has an exogenously given reservation level of revenue. In particular, we show that the magnitude of the first record (largest offer) that exceeds the landowner's reservation revenue is independent of the time at which this record is received by the landowner. 
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