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		Abstract

		This working paper addresses the matter of Japan's Gross Domestic Product (GDP) growth from 1990 on (and in particular the slowness of its growth relative to other advanced industrial states). Taking into account the sharp contraction of its working-age population, it presents calculations of GDP growth relative to the size of the working-age population alongside aggregate and more conventional per capita GDP figures. In the process the author finds that when one measures growth not "per capita" but "per member of the working-age population" Japan ceases to appear a laggard and instead appears to have grown as rapidly as the U.S. and Britain over the period (and indeed, bested their performance in the 2001-2019 period, with a 1.5 percent a year average growth rate to their 1.2 percent). 
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