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		The transparency around the inclination towards sustainability of institutional investors is becoming a double edge sword. This study provides empirical evidence that the non-financial corporations which provide information about the identity of the investors who subscribed their green and ESG bond issues are able, on average, to attract more shareholders than those with opaque bond holdings. It also shows that knowing the identity of a short list of large investors under the pressure of political sanctions have an impact on the decisions to trade of small institutional and retail investors. I use the announcement of the governor of Florida from July 27, 2022 about its intention to ban BlackRock, as well as the following anti-ESG events to identify which asset managers and financial institutions were blocked because of their environmental engagements. However, with a coverage spanning from September 2015 till the end of 2022, the empirical results reveal the shareholder base reshape of green issuers only in the early stage of the anti-ESG movement. 
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