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		Using US Supreme Court’s narrow-decision on Shelby v. Holder as a shock that diluted voting rights of Black Americans, we document the relationship between political voice and economic decision-making. We find de-facto disenfranchisement leads to decline in mortgage origination for Black Americans, primarily driven by reduced applications. Additionally, we observe a flight of Black applications to Black lenders, indicating an increase in racial homophily. The findings suggest that disenfranchisement can lead to exclusion from markets and exacerbate racial homeownership gaps. Leveraging individual-level survey data, we show trust in government and financial institutions plays a significant role in driving these effects. 
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