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		A recent proposal by the Federal Trade Commission to expand substantially the information requirements for Hart-Scott-Rodino pre-merger filings could increase compliance costs by nearly $2 billion annually. Despite the economic significance of the proposal, the Agency offers no cost-benefit analysis of its plan. In this article, we provide a simple economic model of information acquisition relevant to the Agencyâ€™s proposal, which suggests, given that the vast majority of mergers are competitively inconsequential, that the Agencyâ€™s approach is arbitrary and inefficient. An alternative approach targeting risky mergers with information requests is recommended, thereby reducing the burden on business and Agency staff. This approach also facilitates a cost benefit analysis of either expanding or contracting information requests in merger filings. 
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