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		Abstract

		In this study, we have employed Survival Analysis to examine the effects of pro-market reforms on the duration of pre-acquisition corporate merger and acquisition (M&A) processes conducted by acquiring companies listed in emerging economies. Based in the theory of New Institutional Economics, we have argued that pro-market reforms play a crucial role in accelerating deal closures by reducing transaction costs in these countries. We have also proposed that duration and deal abandonment are integrated aspects, as firms may become inclined not to complete deals after a certain point. Our findings indicate that pro-market reforms positively impact the hazard function of deal completion and decrease the average duration of completed deals. Furthermore, we have observed a negative duration-dependence, meaning that the longer a deal remains pending, the lower the likelihood of its completion for each additional unit of time. Consequently, we have introduced a dynamic perspective for the analysis of duration-completion-abandonment of M&A deals. To validate our hypotheses, we have analyzed firm-level data on M&A transactions from 9 emerging economies over a 20-year period. Empirical tests confirm our assumptions, and thus, our results have significant implications for decision-makers in the M&A market within emerging economies. 
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