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		Abstract

		The issue of security of gas supplies is frequently discussed on the basis of intuitive and non-systematic arguments. Greater import dependence is normally equated with greater insecurity, and strategic stocks are the risk management tool most commonly considered.    

This paper strives to offer a systematic framework of analysis and shows that import dependence does not necessarily entail greater insecurity - actually, the opposite may well be the case. It also discusses several alternatives to strategic stocks for risk management, which are more interesting and promising. 


	

	

	
		
		


	

	
	

		
		

	
	


	

	
	
	
		
	
	
	

	
	
		
		
			
				
			
		
		Keywords: Natural gas market, Security of supply

	
	

	
    

    
	

	
	
		JEL Classification: Q41, Q43

	
	

	
	

























    	
	
	
	
   	
	
	
	
	
	            
	















	











    
    










    
    
    
    
















	



    




	
		Suggested Citation:
		Suggested Citation
	

	
		
			Luciani,  Giacomo, Security of Supply for Natural Gas Markets. What is it and What is it Not? (September 2004).  Available at SSRN: https://ssrn.com/abstract=600501 or http://dx.doi.org/10.2139/ssrn.600501 
		
	

	

	
	
	

	
		
	

	

	
	
		

	










    
    










    
    
    
    





















	

	


	























	
	

		

		

		
		
		

		
		
			
				
					
						Giacomo Luciani (Contact Author)

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				EUI - RSCAS  ( email )

			

			
			
				
				
				
					Villa La Fonte, via delle Fontanelle 18
50016 San Domenico di Fiesole
Florence, Florence 50014
Italy
+39 055 4685752 (Phone)
+39 055 46857070 (Fax)

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
		

		
		
		
		

		
		
			
				
			

			
				
				
					
				
					
					
					
				
			

			
				JHU Bologna Center 

			

			
			
				
				
				
					1740 Massachusetts Avenue, NW
Washington, DC  20036-1984
United States

				

				
			

			

		

		
	

	





	

	

	
	
		
	

	

	
	




				
				
				









	
	    












    
    






    
    







    









    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    




















	














	
	    







 



	




	







	







































				

				

				
					
						

						
						

						

						
						

					
				

			


			
				
					
						
						
	










	
	    














	
	    














	
	    







	
		Do you have negative results from your research youâ€™d like to share?

		
			

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit Negative Results
                    
                
            

        
    
        
    
		

	



					

				
				
					
					


	












	
	
	








	
		
			Paper statistics

		

	


	
		
		 
			
				Downloads

				      597

			

		
		
		
			Abstract Views

			    3,588

		

		
		 
		
			Rank

			   83,534

		

		
	


	
		
            
            	        7 Citations
		

	

	
		
			
				      100 References
		

	



	
		PlumX Metrics

		
			
		

		
			
		

	





				


				
				
				
					

    
        
            Related eJournals

        	
                    FEEM Working Paper Series

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                FEEM Working Paper Series

                                
                                    Subscribe to this free journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                            8,211

                                    

                                    
                                        PAPERS

                                            2,318

                                    

                                

                                
                            

                        

                    

                
	
                    Economics of Networks eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Economics of Networks eJournal

                                
                                    Subscribe to this free journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                            2,706

                                    

                                    
                                        PAPERS

                                           14,725

                                    

                                

                                
                                    
                                        This Journal is curated by:

                                        Nicholas Economides at New York University - Leonard N. Stern School of Business - Department of Economics 

                                    

                                
                            

                        

                    

                


            

            
                
                

                	
                    IO: Empirical Studies of Firms & Markets eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                IO: Empirical Studies of Firms & Markets eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                            1,175

                                    

                                    
                                        PAPERS

                                           14,571

                                    

                                

                                
                            

                        

                    

                
	
                    Agricultural & Natural Resource Economics eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Agricultural & Natural Resource Economics eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                              525

                                    

                                    
                                        PAPERS

                                           20,421

                                    

                                

                                
                            

                        

                    

                



                
            

            
        
        
        
                 
        
        

    


				


				
					
					

















    
        
            Recommended Papers

            	
                        
                        

                        
                        
                        Investments in Gas Pipelines and Liquefied Natural Gas Infrastructure. What is the Impact on the Security of Supply?

                        
                            By
                                
                                
                                    
                                    Patrick Cayrade
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        Transport Energy Security the Unseen Risk?

                        
                            By
                                
                                
                                    
                                    David Fisk
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        Security of Energy Supply: Comparing Scenarios from a European Perspective

                        
                            By
                                
                                
                                    
                                    Giorgio Vicini, 
                                    
                                
                                    
                                    Francesco Gracceva, ...
                                    
                                
                            

                        
                        
                    


                    
                        	
                            
                            

                            
                            
                            Market-Based Options for Security of Energy Supply

                            
                                By
                                    
                                    
                                        
                                        Christian Egenhofer, 
                                        
                                    
                                        
                                        Kyriakos Gialoglou, ...
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Oil Security Short- and Long-Term Policies

                            
                                By
                                    
                                    
                                        
                                        Valeria Costantini
                                         and 
                                    
                                        
                                        Francesco Gracceva
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Social Costs of Energy Disruptions

                            
                                By
                                    
                                    
                                        
                                        Valeria Costantini
                                         and 
                                    
                                        
                                        Francesco Gracceva
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Fossil-Fuel Dependence and Vulnerability of Electricity Generation: Case of Selected European Countries

                            
                                By
                                    
                                    
                                        
                                        Subhes C. Bhattacharyya
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Readings in European Security, Volume 4

                            
                                By
                                    
                                    
                                        
                                        Samir Amghar
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Measuring the Security of External Energy Supply in the European Union

                            
                                By
                                    
                                    
                                        
                                        Chloe Le Coq
                                         and 
                                    
                                        
                                        Elena Paltseva
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Analysis of Oil Export Dependency of MENA Countries: Drivers, Trends and Prospects

                            
                                By
                                    
                                    
                                        
                                        Subhes C. Bhattacharyya
                                         and 
                                    
                                        
                                        Andon Blake
                                        
                                    
                                

                            

                            
                            
                        



            
            
                 
            
        

    

				

			

		


		
				
					Feedback
					
				

			

			


	
		
		Feedback to SSRN

		
			
				
					Feedback
					 (required)
				
				
			

			
				
					Email
					 (required)
				
				
			

			
				Submit
				
			
		

		

		If you need immediate assistance, call 877-SSRNHelp (877 777 6435) in the United States, or +1 212 448 2500 outside of the United States, 8:30AM to 6:00PM U.S. Eastern, Monday - Friday.

	







	

	
	
		
		

	




	
	





  
  

	
	
		
	


	
	
		
			
			
		
	
		
	
		
	


	
	
	






		
		














	
		
			
				
                    

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit a Paper
                    
                        
                    
                
            

        
    
        
    
					Section 508 Text Only Pages
				

			
			
				SSRN Quick Links 

					SSRN Solutions
	Research Paper Series
	Conference Papers
	Partners in Publishing
	Jobs & Announcements
	Special Topic Hubs


			

			
				SSRN Rankings 

					Top Papers
	Top Authors
	Top Organizations


			

			
				About SSRN 

					Network Directors
	Announcements
	Contact us
	FAQs


			

			
		

			
	
	


		
			
				
			

			
				
					Copyright
					Terms and Conditions
					Privacy Policy
				

				
					All content on this site: Copyright Â© 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, AI training, and similar technologies. For all open access content, the Creative Commons licensing terms apply.

					We use cookies to help provide and enhance our service and tailor content.

					To learn more, visit
					Cookie Settings.
					
						
							
							This page was processed by aws-apollo-l200 in   0.086 seconds 
						
					
					

				

			

			
				
			

		

	









	
		
		
		
		


    
        
        
        

        
        
                
                
                    
                
            
    

    

    


		






    























    




    








	


		[image:  ]

		
		
		
		
		
		
		
		
		
		
	
