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		Abstract

		This paper examines some of the accounting ideas that were developed in 1949 by an Italian professor, Aldo Amaduzzi, with regards to positive accounting studies and the content of financial statements. The paper briefly reviews the aim, methodological assumptions and key findings of the so called positive accounting theory based on the works of Jensen (1976), Watts (1977) and Watts and Zimmerman (1978; 1986). The analysis of the early work of Amaduzzi on the contents of financial statements as the equilibrium outcome of a conflict of interests between corporate stakeholders shows that many of the methodological issues on accounting theory stressed by the so called Rochester school of accounting were raised by Amaduzzi (1949). The paper concludes that although some key differences between the Rochester school of accounting and Amaduzzi's thought do exist, the latter may be considered a forerunner of positive accounting theory. 
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