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		Abstract

		Together, pensions, social security and health insurance account for half of the wealth held by all households in the Health and Retirement Study (HRS), for 60 percent of total wealth of HRS households who are in the 45th to 55th wealth percentiles, and even for 48 percent of wealth for those in the 90th to 95th wealth percentiles.  The HRS surveys households aged 51 to 61 in 1992, and obtains pension plan descriptions from respondents' employers.  Pension accrual profiles, income and wealth distributions by type, wealth-income ratios and accrued wealth by pension status are also explored. 


	

	

	
		
		


	

	
	

		
		

	
	


	

	
	
	
		
	
	
	

	
	
	

	
    

    
	

	
	
	

	
	

























    	
	
	
	
   	
	
	
	
	
	            
	















	











    
    










    
    
    
    
















	






	
		Suggested Citation:
		Suggested Citation
	

	
		
			Gustman,  Alan L. and Mitchell,  Olivia S. and Samwick,  Andrew A. and Steinmeier,  Thomas L., Pension and Social Security Wealth in the Health and Retirement Study (February 1997). NBER Working Paper No. w5912,  Available at SSRN: https://ssrn.com/abstract=183319
		
	

	

	
	
	

	
		
	

	

	
	
		

	










    
    










    
    
    
    





















	

	

	

	

	

	

	

	


	























	
	

		

		

		
		
		

		
		
			
				
					
						Alan L. Gustman (Contact Author)

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				
				
				


				Dartmouth College - Department of Economics  ( email )

			

			
			
				
				
				
					6106 Rockefeller Center
Hanover, NH  03755
United States
603-646-2641 (Phone)
603-646-2122 (Fax)

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
		

		
		
		
		

		
		
			
				
			

			
				
				
					
				
					
					
					
				
			

			
				National Bureau of Economic Research (NBER) 

			

			
			
				
				
				
					1050 Massachusetts Avenue
Cambridge, MA  02138
United States

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
				
					
						Olivia S. Mitchell

					
			
		

		
		
		
		

		
		
			
				
					
					
					
					
					
					
					
					
					
						
					
					[image: University of Pennsylvania - The Wharton School]
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				University of Pennsylvania - The Wharton School  ( email )

			

			
			
				
				
				
					Philadelphia, PA  19104-6365
United States

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
		

		
		
		
		

		
		
			
				
					
					
					
					
					
					
					
					
					
						
						
						


						
					
					[image: University of Pennsylvania - The Wharton School, Pension Research Council]
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				
				
				


				University of Pennsylvania - The Wharton School, Pension Research Council  ( email )

			

			
			
				
				
				
					3302 Steinberg Hall-Dietrich Hall
3620 Locust Walk
Philadelphia, PA  19104-6302
United States

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
		

		
		
		
		

		
		
			
				
			

			
				
				
					
				
					
					
					
				
			

			
				
				
				


				National Bureau of Economic Research (NBER) 

			

			
			
				
				
				
					1050 Massachusetts Avenue
Cambridge, MA  02138
United States

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
				
					
						Andrew A. Samwick

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				
				
				


				Dartmouth College - Department of Economics  ( email )

			

			
			
				
				
				
					Hanover, NH  03755
United States
603-646-2893 (Phone)
603-646-2122 (Fax)

				

				
			

			
				
				
					HOME PAGE: http://www.dartmouth.edu/~samwick
				

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
		

		
		
		
		

		
		
			
				
			

			
				
				
					
				
					
					
					
				
			

			
				
				
				


				National Bureau of Economic Research (NBER) 

			

			
			
				
				
				
					1050 Massachusetts Avenue
Cambridge, MA  02138
United States

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
				
					
						Thomas L. Steinmeier

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				
				
				


				Texas Tech University - Department of Economics and Geography  ( email )

			

			
			
				
				
				
					Lubbock, TX  79409-2101
United States
806-742-2201 (Phone)

				

				
			

			

		

		
	

	





	

	

	
	
		
	

	

	
	




				
				
				









	
	    












    
    






    
    







    









    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    




















	














	
	    







 



	




	







	







































				

				

				
					
						

						
						

						

						
						

					
				

			


			
				
					
						
						
	










	
	    














	
	    














	
	    







	
		Do you have negative results from your research youâ€™d like to share?

		
			

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit Negative Results
                    
                
            

        
    
        
    
		

	



					

				
				
					
					


	












	
	
	








	
		
			Paper statistics

		

	


	
		
		 
			
				Downloads

				       81

			

		
		
		
			Abstract Views

			    3,210

		

		
		 
		
			Rank

			  549,839

		

		
	


	

	



	
		PlumX Metrics

		
			
		

		
			
		

	





				


				
				
				
					

    
        
            Related eJournals

        	
                    NBER Working Paper Series

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                NBER Working Paper Series

                                
                                    Subscribe to this free journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                           12,243

                                    

                                    
                                        PAPERS

                                           32,681

                                    

                                

                                
                            

                        

                    

                


        
        

    


				


				
					
					

















    
        
            Recommended Papers

            	
                        
                        

                        
                        
                        Social Security and Retirement

                        
                            By
                                
                                
                                    
                                    Courtney Coile
                                     and 
                                
                                    
                                    Jonathan Gruber
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        Social Security and Retirement

                        
                            By
                                
                                
                                    
                                    Courtney Coile
                                     and 
                                
                                    
                                    Jonathan Gruber
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        Social Security and Retirement in the U.S

                        
                            By
                                
                                
                                    
                                    Peter A. Diamond
                                     and 
                                
                                    
                                    Jonathan Gruber
                                    
                                
                            

                        
                        
                    


                    
                        	
                            
                            

                            
                            
                            Social Security Programs and Retirement Around the World: Micro Estimation

                            
                                By
                                    
                                    
                                        
                                        Jonathan Gruber
                                         and 
                                    
                                        
                                        David A. Wise
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Pensions, the Option Value of Work, and Retirement

                            
                                By
                                    
                                    
                                        
                                        James H. Stock
                                         and 
                                    
                                        
                                        David A. Wise
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Social Security Programs and Retirement Around the World: Fiscal Implications, Introduction and Summary

                            
                                By
                                    
                                    
                                        
                                        Jonathan Gruber
                                         and 
                                    
                                        
                                        David A. Wise
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Social Security Programs and Retirement Around the World:  Introduction and Summary of Papers by..

                            
                                By
                                    
                                    
                                        
                                        Jonathan Gruber
                                         and 
                                    
                                        
                                        David A. Wise
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            The Social Security Early Entitlement Age in a Structural Model of Retirement and Wealth

                            
                                By
                                    
                                    
                                        
                                        Alan L. Gustman
                                         and 
                                    
                                        
                                        Thomas L. Steinmeier
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            A Structural Retirement Model

                            
                                By
                                    
                                    
                                        
                                        Alan L. Gustman
                                         and 
                                    
                                        
                                        Thomas L. Steinmeier
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Delays in Claiming Social Security Benefits

                            
                                By
                                    
                                    
                                        
                                        Courtney Coile, 
                                        
                                    
                                        
                                        Peter A. Diamond, ...
                                        
                                    
                                

                            

                            
                            
                        



            
            
                 
            
        

    

				

			

		


		
				
					Feedback
					
				

			

			


	
		
		Feedback to SSRN

		
			
				
					Feedback
					 (required)
				
				
			

			
				
					Email
					 (required)
				
				
			

			
				Submit
				
			
		

		

		If you need immediate assistance, call 877-SSRNHelp (877 777 6435) in the United States, or +1 212 448 2500 outside of the United States, 8:30AM to 6:00PM U.S. Eastern, Monday - Friday.

	







	

	
	
		
		

	




	
	





  
  

	
	
		
	


	
	
		
			
			
		
	
		
	
		
			
				
			
			
		
	
		
	
		
	
		
	
		
	
		
	
		
			
				
			
			
		
	
		
	
		
			
				
			
			
		
	
		
	
		
	


	
	
	






		
		














	
		
			
				
                    

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit a Paper
                    
                        
                    
                
            

        
    
        
    
					Section 508 Text Only Pages
				

			
			
				SSRN Quick Links 

					SSRN Solutions
	Research Paper Series
	Conference Papers
	Partners in Publishing
	Jobs & Announcements
	Special Topic Hubs


			

			
				SSRN Rankings 

					Top Papers
	Top Authors
	Top Organizations


			

			
				About SSRN 

					Network Directors
	Announcements
	Contact us
	FAQs


			

			
		

			
	
	


		
			
				
			

			
				
					Copyright
					Terms and Conditions
					Privacy Policy
				

				
					All content on this site: Copyright Â© 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, AI training, and similar technologies. For all open access content, the Creative Commons licensing terms apply.

					We use cookies to help provide and enhance our service and tailor content.

					To learn more, visit
					Cookie Settings.
					
						
							
							This page was processed by aws-apollo-l100 in   0.141 seconds 
						
					
					

				

			

			
				
			

		

	









	
		
		
		
		


    
        
        
        

        
        
                
                
                    
                
            
    

    

    


		






    























    




    








	


		[image:  ]

		
		
		
		
		
		
		
		
		
		
	

