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		Abstract

		Is long-run economic growth exogenous? To address this question, we show that the empirical framework of Mankiw, Romer, and Weil (1992) can be extended to test any growth model that admits a balanced growth path; and we use that framework both to revisit variants of the Solow growth model and to evaluate simple alternative models of endogenous growth. To allow for the possibility that economies in our sample are not on their balanced growth paths, we also study the cross-sectional behavior of TFP growth, which we estimate using alternative measures of labor's share. Our broad conclusion, based on both model estimation and growth accounting, is that long-run growth is significantly correlated with behavioral variables such as the savings rate, and that this correlation is not easily explained by models in which growth is treated as the exogenous variable. Hence, future empirical studies should focus on models that exhibit endogenous growth. 


	

	

	
		
		


	

	
	

		
		

	
	


	

	
	
	
		
	
	
	

	
	
	

	
    

    
	

	
	
	

	
	

























    	
	
	
	
   	
	
	
	
	
	            
	















	











    
    










    
    
    
    
















	






	
		Suggested Citation:
		Suggested Citation
	

	
		
			Bernanke,  Ben S. and Gürkaynak,  Refet S., Is Growth Exogenous? Taking Mankiw, Romer and Weil Seriously (July 2001). NBER Working Paper No. w8365,  Available at SSRN: https://ssrn.com/abstract=275995
		
	

	

	
	
	

	
		
	

	

	
	
		

	










    
    










    
    
    
    





















	

	


	























	
	

		

		

		
		
		

		
		
			
				
					
						Ben S. Bernanke (Contact Author)

					
			
		

		
		
		
		

		
		
			
				
					
					
					
					
					
					
					
					
					
						
						
						


						
					
					[image: Board of Governors of the Federal Reserve System]
				
			

			
				
				
					
				
					
					
					
				
			

			
				
				
				


				Board of Governors of the Federal Reserve System 

			

			
			
				
				
				
					20th Street and Constitution Avenue NW
Washington, DC  20551
United States

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
				
					
						Refet S. Gürkaynak

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				
				
				


				Bilkent University - Department of Economics  ( email )

			

			
			
				
				
				
					06533 Ankara
Turkey

				

				
			

			

		

		
	

	





	

	

	
	
		
	

	

	
	




				
				
				









	
	    












    
    






    
    







    









    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    




















	














	
	    







 



	




	







	







































				

				

				
					
						

						
						

						

						
						

					
				

			


			
				
					
						
						
	










	
	    














	
	    














	
	    







	
		Do you have negative results from your research you’d like to share?

		
			

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit Negative Results
                    
                
            

        
    
        
    
		

	



					

				
				
					
					


	












	
	
	








	
		
			Paper statistics

		

	


	
		
		 
			
				Downloads

				      227

			

		
		
		
			Abstract Views

			    4,775

		

		
		 
		
			Rank

			  245,565

		

		
	


	
		
            
            	       21 Citations
		

	

	
		
			
				       21 References
		

	



	
		PlumX Metrics

		
			
		

		
			
		

	





				


				
				
				
					

    
        
            Related eJournals

        	
                    NBER Working Paper Series

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                NBER Working Paper Series

                                
                                    Subscribe to this free journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                           12,244

                                    

                                    
                                        PAPERS

                                           32,680

                                    

                                

                                
                            

                        

                    

                
	
                    Economic Growth eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Economic Growth eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                              628

                                    

                                    
                                        PAPERS

                                           14,954

                                    

                                

                                
                                    
                                        This Journal is curated by:

                                        William Easterly at New York University - Department of Economics

                                    

                                
                            

                        

                    

                


        
        

    


				


				
					
					

















    
        
            Recommended Papers

            	
                        
                        

                        
                        
                        It's Not Factor Accumulation: Stylized Facts and Growth Models

                        
                            By
                                
                                
                                    
                                    William Easterly
                                     and 
                                
                                    
                                    Ross Levine
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        Accounting for Cross-Country Income Differences

                        
                            By
                                
                                
                                    
                                    Francesco Caselli
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        Accounting for Cross-Country Income Differences

                        
                            By
                                
                                
                                    
                                    Francesco Caselli
                                    
                                
                            

                        
                        
                    


                    
                        	
                            
                            

                            
                            
                            Capital Mobility in Neoclassical Models of Growth

                            
                                By
                                    
                                    
                                        
                                        Robert J. Barro, 
                                        
                                    
                                        
                                        N. Gregory Mankiw, ...
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Relative Prices and Relative Prosperity

                            
                                By
                                    
                                    
                                        
                                        Chang-tai Hsieh
                                         and 
                                    
                                        
                                        Peter J. Klenow
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            The Marginal Product of Capital

                            
                                By
                                    
                                    
                                        
                                        Francesco Caselli
                                         and 
                                    
                                        
                                        James Feyrer
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            The Marginal Product of Capital

                            
                                By
                                    
                                    
                                        
                                        Francesco Caselli
                                         and 
                                    
                                        
                                        James Feyrer
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Trade in Capital Goods

                            
                                By
                                    
                                    
                                        
                                        Jonathan Eaton
                                         and 
                                    
                                        
                                        Samuel S. Kortum
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            The Tyranny of Concepts: Cudie (Cumulated, Depreciated Investment Effort) is Not Capital

                            
                                By
                                    
                                    
                                        
                                        Lant Pritchett
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            A Monte Carlo Study of Growth Regressions

                            
                                By
                                    
                                    
                                        
                                        William R. Hauk
                                         and 
                                    
                                        
                                        Romain T. Wacziarg
                                        
                                    
                                

                            

                            
                            
                        



            
            
                 
            
        

    

				

			

		


		
				
					Feedback
					
				

			

			


	
		
		Feedback to SSRN

		
			
				
					Feedback
					 (required)
				
				
			

			
				
					Email
					 (required)
				
				
			

			
				Submit
				
			
		

		

		If you need immediate assistance, call 877-SSRNHelp (877 777 6435) in the United States, or +1 212 448 2500 outside of the United States, 8:30AM to 6:00PM U.S. Eastern, Monday - Friday.

	







	

	
	
		
		

	




	
	





  
  

	
	
		
	


	
	
		
			
			
		
	
		
	
		
	
		
			
				
			
			
		
	
		
	
		
	
		
	
		
	


	
	
	






		
		














	
		
			
				
                    

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit a Paper
                    
                        
                    
                
            

        
    
        
    
					Section 508 Text Only Pages
				

			
			
				SSRN Quick Links 

					SSRN Solutions
	Research Paper Series
	Conference Papers
	Partners in Publishing
	Jobs & Announcements
	Special Topic Hubs


			

			
				SSRN Rankings 

					Top Papers
	Top Authors
	Top Organizations


			

			
				About SSRN 

					Network Directors
	Announcements
	Contact us
	FAQs


			

			
		

			
	
	


		
			
				
			

			
				
					Copyright
					Terms and Conditions
					Privacy Policy
				

				
					All content on this site: Copyright © 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, AI training, and similar technologies. For all open access content, the Creative Commons licensing terms apply.

					We use cookies to help provide and enhance our service and tailor content.

					To learn more, visit
					Cookie Settings.
					
						
							
							This page was processed by aws-apollo-l100 in   0.078 seconds 
						
					
					

				

			

			
				
			

		

	









	
		
		
		
		


    
        
        
        

        
        
                
                
                    
                
            
    

    

    


		






    























    




    








	


		[image:  ]

		
		
		
		
		
		
		
		
		
		
	

